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monday, january 27, 2014 special COLD SPRING CITY COUNCIL MINUTES

Mayor Doug Schmitz called the meeting to order at 6:30 p.m.  The following City Council members were found to be present: Mayor Doug Schmitz and Council Members Fran Ramler, Jan Dingmann and Bob Thelen.  Absent: Dave Stadther.  Others present: Paul Hetland, Tammy Omdal (via teleconference) and Jim DeRose.
APPROVAL OF THE AGENDA

MOTION WAS MADE BY ramler, SECONDED By dingmann, To approve the agenda of the JANUARY 27, 2014 special city council meeting as presented.  MOTION PASSED 4-0.

public hearing to consider modification of tif district 5-5: resolution 2014-06
Mayor Schmitz opened the public hearing at 6:30 p.m.  City Financial Advisor Tammy Omdal, of Northland Securities, was present via teleconference to review and explain the processes regarding modification of TIF District 5-5, a contract with the Riverside Inn, and approving an interfund loan in the amount of $110,000 to the business.  After a discussion among those present, the hearing was closed at 6:56 p.m.  
MOTION WAS MADE BY THELEN, SECONDED BY RAMLER, TO APPROVE RESOLUTION NO. 2014-06, ADOPTING A MODIFICATION OF THE TAX INCREMENT FINANCING PLAN FOR TAX INCREMENT FINANCING DISTRICT NO. 5-5.  MOTION PASSED 4-0.
APPROVE CONTRACT FOR PRIVATE DEVELOPMENT WITH RIVERSIDE INN – RESOLUTION 2014-05
MOTION WAS MADE BY DINGMANN, SECONDED BY THELEN, TO APPROVE RESOLUTION NO. 2014-05 APPROVING A CONTRACT FOR PRIVATE DEVELOPMENT WITH RIVERSIDE INN, INC.  MOTION PASSED 4-0. 
APPROVE INTERFUND LOAN FOR TIF PROJECT – RESOLUTION 2014-04
MOTION WAS MADE BY RAMLER, SECONDED BY THELEN, TO APPROVE RESOLUTION NO. 2014-04 AUTHORIZING AN INTERFUND LOAN FOR ADVANCE OF PUBLIC COSTS IN CONNECTION WITH THE RIVERSIDE INN PROJECT IN TAX INCREMENT FINANCING DISTRICT 5-5.  MOTION PASSED 4-0.   
ADJOURN
MOTION WAS MADE BY THELEN, SECONDED BY RAMLER, TO ADJOURN AT 7:11 P.M., SEEING NO FURTHER BUSINESS TO COME BEFORE THE CITY COUNCIL.  MOTION PASSED 4-0.

___________________________________             
______________________________________

Doug Schmitz, Mayor
 Paul Hetland, City Administrator 
